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Panama Papers revelation triggers political crises around the globe 

By Jordan Shilton,  7 April 2016 

 

The release of reports based on 11.5 million documents from Panamanian law firm 

Mossack Fonseca by 100 media outlets around the world in alliance with the 

International Consortium of Investigative Journalists (ICIJ) has exposed once again 

the criminal practices at the heart of global capitalism. High profile figures from 

around the world have been affected, with a total of 72 current and former heads of 

state cited as having offshore accounts. 

 

Source: http://www.wsws.org/en/articles/2016/04/07/pana-a07.html  

 

Panama Papers Barely Scratch the Surface: Tax Havens and Money 

Laundering, an Appendage of Britain’s Banking Industry 

By Graham Vanbergen 

Global Research, April 06, 2016 

True Publica 6 April 2016 

The recent revelation resulting from the Panama Papers is nothing new, it just helps 

to highlight the sheer scale of criminality being perpetrated by those wealthy enough 

to benefit. What we are witnessing from a tiny island, nestled neatly between North 

and South America is a glimpse of a global money laundering fest on a truly oceanic 

scale. 

 

There are 82 countries listed globally as tax havens or jurisdictions of financial 

secrecy. Collectively Britain is the number one on the list of offenders, mainly 

because of its extensive overseas territories such as Jersey, Isle of Man, Gibraltar 

etc. In reality though Britain is now itself a tax haven. 

 

https://counterinformation.wordpress.com/2016/04/06/panama-papers-barely-

scratch-the-surface-tax-havens-and-money-laundering-an-appendage-of-britains-

banking-industry/  

 

These 5 Facts Explain the Massive Political Fallout from the Panama Papers 

http://www.wsws.org/en/articles/2016/04/07/pana-a07.html
https://en.wikipedia.org/wiki/Tax_haven
https://counterinformation.wordpress.com/2016/04/06/panama-papers-barely-scratch-the-surface-tax-havens-and-money-laundering-an-appendage-of-britains-banking-industry/
https://counterinformation.wordpress.com/2016/04/06/panama-papers-barely-scratch-the-surface-tax-havens-and-money-laundering-an-appendage-of-britains-banking-industry/
https://counterinformation.wordpress.com/2016/04/06/panama-papers-barely-scratch-the-surface-tax-havens-and-money-laundering-an-appendage-of-britains-banking-industry/


Annexure – Panama Papers 

2 

 

When it comes to the Panama Papers, it's not the laws that were broken that will 

matter. It's the perception for politicians 

 

Political scandals in Brazil, South Africa, Malaysia and other emerging markets feed 

the deep suspicions ordinary people have that political and business elites are 

gaming the system to enrich themselves. Resentment over widening wealth gaps is 

also fueling populist U.S. presidential campaigns in both parties. Against this 

backdrop, the publication this week by the International Consortium of Investigative 

Journalists of the so-called Panama Papers—some 11.5 million encrypted internal 

documents leaked from Mossack Fonseca, a Panamanian law firm that handles 

offshore business—will add to the cynicism. 

There’s a lot of information here. The WikiLeaks documents published in 2010 

amounted to less than two gigabytes of information, yet the Panama Papers have 

already yielded about 2,600 GB. According to the report, Mossack Fonseca helped 

set up secret shell companies and offshore accounts for some of the world’s 

wealthiest and most powerful people, owners who usually act through intermediaries 

to hide their involvement. Representatives of the firm vehemently deny they have 

done anything illegal. These five facts detail the charges and the political fallout of 

the biggest information leak ever. 

(The Guardian) 

 

Read More: The Panama Papers Could Lead to Capitalism’s Great Crisis 

1. Iceland 

Prime Minister Sigmundur David Gunnlaugsson resigned (we think) on Tuesday after 

the Panama Papers revealed that his wife owned an offshore company with a multi-

million-dollar claim on failed Icelandic Banks. More than 28,000 of the country’s 

330,000 people had signed an online petition demanding that he quit. Gunnlaugsson 

reportedly held almost $4 million in bonds in three Icelandic banks through a shell 

company based in the British Virgin Islands, and he failed to disclose his stake in the 

company when he became prime minister in 2009. 

According to the report, he sold his share in the company to his wife later that year 

for $1. The prime minister and his wife may not have broken any laws, but this sort of 

apparent conflict of interest reminds Iceland’s taxpayers of the rage they felt toward 

http://www.theguardian.com/news/2016/apr/03/what-you-need-to-know-about-the-panama-papers
http://time.com/4280864/panama-papers-capitalism/?iid=sr-link2
http://www.slate.com/blogs/the_slatest/2016/04/05/iceland_prime_minister_says_he_didn_t_resign_just_stepping_aside_for_a_bit.html
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the country’s elected officials following the collapse of Iceland’s three largest banks 

in 2008 and the devastating financial crisis that followed. 

(Huffington Post, USA Today) 

2. Russia 

Vladimir Putin’s name does not appear in the Panama Papers, but allegations 

against members of his entourage will fuel suspicions that Russia’s president was 

involved. In particular, one of Putin’s oldest and closest friends, a professional cellist 

named Sergei Roldugin who appears to personally control assets worth some $100 

million, figures prominently in a complex plan by Russian state banks to hide billions 

of dollars offshore. 

Read More: Here Are the International Figures Tied to the Panama Papers 

But Putin is highly unlikely to follow Iceland’s Gunnlaugsson toward the exit—not 

with an 82% approval rating, and not in a country where 90% of people get their 

news from state-dominated television. A Kremlin spokesman has already dismissed 

these allegations as part of a Western plot to discredit Russian leaders, and even 

those most skeptical of this response surely recognize the limits of their ability to do 

much about it. Coincidentally, the name of that Kremlin spokesman’s wife appears in 

the report. 

(The Guardian, Levada Center, Washington Post) 

3. China  

China is a more interesting case. Since 2012, President Xi Jinping has presided over 

an anti-corruption drive that has targeted hundreds of thousands of people, some of 

them senior members of the party and the military. Reports that the Panama Papers 

link eight current and former members of China’s Politburo Standing Committee, as 

well as President Xi’s brother-in-law, to shady offshore deals involving billions of 

dollars are particularly damaging to the president’s moral authority. Unsurprisingly, 

hundreds of posts on Chinese social media networks such as Sina Weibo and 

Wechat mentioning the report have been deleted since the Panama Papers first 

made headlines. A website which tracks censorship on Weibo listed “Panama” as 

the second-most censored term on the network behind the name of a controversial 

film from Hong Kong. 

(Quartz, BBC) 

4. Everybody else 

http://www.huffingtonpost.com/entry/iceland-protests-panama-papers_us_5702a58ee4b0a06d58064555
http://www.usatoday.com/story/news/world/2016/04/04/panama-papers-list/82607516/
http://time.com/4280413/world-leaders-panama-papers/?iid=sr-link4
http://www.theguardian.com/news/2016/apr/03/panama-papers-money-hidden-offshore
http://www.levada.ru/eng/
https://www.washingtonpost.com/world/europe/russias-anti-us-sentiment-now-is-even-worse-than-it-was-in-soviet-union/2015/03/08/b7d534c4-c357-11e4-a188-8e4971d37a8d_story.html
http://qz.com/653836/chinas-elite-including-xi-jinping-are-linked-to-offshore-deals-that-hid-millions-of-dollars/
http://www.bbc.com/news/world-asia-china-35957235
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These are hardly the only leaders named in the Panama Papers. Among other well-

known names in the report are 12 current and former national leaders and more than 

120 politicians in total. The list includes Saudi Arabia’s King Salman; Pakistan’s 

Prime Minister Nawaz Sharif; Ukraine’s President Petro Poroshenko; Argentina’s 

President Mauricio Macri; Ian Cameron, the father of British Prime Minister David 

Cameron; and Kojo Annan, the son of former UN Secretary General Kofi Annan. If 

there are no high-profile Americans listed in the report, it may be because it’s so 

easy to hide wealth inside the United States that there’s little need to go to Panama. 

(The Economist, International Consortium of Investigative Journalists) 

Read More: Americans Included in the Panama Papers Leak 

5. Tax havens 

Panama’s centrality to this story will probably bring new scrutiny to the world’s ten 

most popular tax havens, all places with a decidedly Anglo-Saxon profile. In order 

(based on the number of offshore companies incorporated by Mossack Fonseca), 

they are the British Virgin Islands (BVI), Panama, Bahamas, Seychelles (a former 

British Crown Colony), Niue (a South Pacific Island with historic ties to New 

Zealand), Samoa, British Anguilla, Nevada, Hong Kong and the United Kingdom 

itself. Of these, the BVI is home to (by far) the largest number of havens. Panama 

runs a strong second. It’s a reminder that as massive as the Panama Papers are, 

they represent just one bank in the vast offshoring industry. 

(Forbes) 

**** 

There are many reasons to hide wealth, and not all of them are illegal. Not all 

offshore accounts are used for tax evasion or money laundering. But even when the 

letter of the law isn’t broken, politicians struggle to explain to voters and taxpayers 

why they have hidden their wealth from view. In the digital age, it’s much harder to 

keep a secret. Though given the size of this story, the number of powerful people 

implicated, and the number of reporters working this story, it’s surprising the secret 

lasted as long as it did. Which means there is certainly more to come. 

 

http://time.com/4283587/these-5-facts-explain-the-massive-political-fallout-from-the-

panama-papers/  

 

http://www.economist.com/blogs/graphicdetail/2016/04/daily-chart-0?fsrc=scn/tw/te/bl/ed/panamataxpapersthetaxonomyoftheleak
https://panamapapers.icij.org/the_power_players/
http://time.com/4282427/panama-papers-leak-americans-mossack-fonseca/?iid=sr-link7
http://www.forbes.com/sites/niallmccarthy/2016/04/04/the-most-popular-tax-havens-in-the-panama-papers-infographic/#5fdaed054fb3
http://time.com/4283587/these-5-facts-explain-the-massive-political-fallout-from-the-panama-papers/
http://time.com/4283587/these-5-facts-explain-the-massive-political-fallout-from-the-panama-papers/
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South Africa: Minister Pravin Gordhan Instructs Investigations Into Offshore 

Holdings 

 

More on This: South African Finance Minister Orders #PanamaPapers Probe 

 

 

EFF Statement On Khulubuse Zuma's Alleged Offshore Account and Illicit Financial 

Flows 

 

Panama Papers - The African Connection #PanamaLeaks 

 

Panama Papers Leak Provokes Global Calls for Investigation 

 

Panama Papers Reveal Hidden Gold Trade Routes 

 

#PanamaPapers Expose General Theophilus Danjuma's Offshore Company 

 

Malawi's Rich, Powerful Evade Panama Papers List 

 

Panama Papers - The African Connection #PanamaLeaks 

 

African Public Officials Named in Panama Papers 

 

Panama Papers Are Tip of Very Dirty African Iceberg 

 

World Leaders, Politicians' Undisclosed Assets Exposed 

 

Why I Failed to Declare Wife's Assets - Saraki 

 

Press release 

 

The Minister of Finance has noted reports on the clients of a Panamian legal firm 

and certain South Africans that may be linked to offshore bank accounts. The 

Ministry would like to point out the relevant agencies (eg SARS, FIC, SARB) always 

http://allafrica.com/view/group/main/main/id/00042264.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/view/group/main/main/id/00042215.html
http://allafrica.com/stories/201604050037.html
http://allafrica.com/stories/201604050037.html
http://allafrica.com/stories/201604060160.html
http://allafrica.com/stories/201604060160.html
http://allafrica.com/stories/201604060155.html
http://allafrica.com/stories/201604060155.html
http://allafrica.com/stories/201604060127.html
http://allafrica.com/stories/201604060127.html
http://allafrica.com/view/group/main/main/id/00042215.html
http://allafrica.com/stories/201604050006.html
http://allafrica.com/stories/201604050006.html
http://allafrica.com/stories/201604050304.html
http://allafrica.com/stories/201604050304.html
http://allafrica.com/stories/201604050033.html
http://allafrica.com/stories/201604050033.html
http://allafrica.com/stories/201604050027.html
http://allafrica.com/stories/201604050027.html
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investigate such reports to ensure that those that have such links have complied with 

the law. 

There are many transactions on a daily basis between South Africans and the rest of 

the world, and holding funds in an offshore bank is by itself not illegal, as long as the 

necessary approvals and disclosures have been made to the relevant authorities. 

Funds in an offshore account may contravene exchange control regulations and tax 

laws if the source of the funds has not been disclosed to the appropriate authorities. 

Individuals or companies who are involved in businesses offshore need to ensure 

that they do not fall foul of for example Exchange Control Regulations, 1961, the 

Income Tax Act, 1962, and the Tax Administration Act, 2011. 

The Treasury welcomes the release of such information which, like the recent 

release of information related to the clients of HSBC, provides the basis for 

authorities to act against those who illegally move funds out of SA. 

The world is systemically narrowing the scope for those who want to hide their 

offshore assets and avoid paying their taxes due to the South African fiscus. It is in 

the interests of all those hiding their assets to come clean and disclose, and the 

Government offers such persons a way to legitimise their financial affairs before they 

are caught out. 

 

Special Voluntary Disclosure Programme 

A special voluntary disclosure programme (VDP) was proposed in the 2016 Budget 

to make it easier for non-compliant individuals and firms to disclose assets held and 

income earned offshore. As was noted in the 2016 Budget Review; "With a new 

OECD global standard for the automatic exchange of financial information between 

tax authorities coming into effect from 2017, time is running out for taxpayers who 

still have undisclosed assets abroad." 

In terms of this proposal, if adopted by Parliament and enacted, both the South 

African Reserve Bank and the South African Revenue Service will relax the existing 

VDP rules from 1 October 2016 to 31 March 2017. 

The Minister would like encourage those that may be affected to use the VDP 

opportunity and ensure their tax and exchange control affairs are in order. 

Depending on the nature of the contravention of the laws, action against those who 

have flouted the rules includes the imposition of taxes, understatement and other 

penalties, forfeiture of funds and criminal prosecution. 
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More on This: 

 

South African Finance Minister Orders #PanamaPapers Probe 

 

 

EFF Statement On Khulubuse Zuma's Alleged Offshore Account and Illicit Financial 

Flows 

 

Panama Papers - The African Connection #PanamaLeaks 

 

Panama Papers Leak Provokes Global Calls for Investigation 

 

Panama Papers Reveal Hidden Gold Trade Routes 

 

Panama Papers - The African Connection #PanamaLeaks 

 

African Public Officials Named in Panama Papers 

 

Panama Papers Are Tip of Very Dirty African Iceberg 

 

Exchange of Information 

South Africa is at the forefront of international work on exchange of information (EOI) 

and has acceded to a number of bilateral agreements, as well as a multilateral 

agreement, to make EOI possible. South Africa continues to enhance this network of 

international agreements, including the negotiation of protocols to existing 

agreements to ensure the latest EOI standards are met. 

The country has participated in the work of the Global Forum on Transparency and 

Exchange of Information for Tax Purposes. The Global Forum's fundamental 

standard for EOI is EOI on request. That is to say a tax authority in one jurisdiction 

will provide information in respect of a specific taxpayer or group of taxpayers that is 

foreseeably relevant to their tax affairs in another jurisdiction, on request by that 

other jurisdiction. 

http://allafrica.com/view/group/main/main/id/00042264.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/stories/201604050069.html
http://allafrica.com/view/group/main/main/id/00042215.html
http://allafrica.com/stories/201604050037.html
http://allafrica.com/stories/201604050037.html
http://allafrica.com/stories/201604060160.html
http://allafrica.com/stories/201604060160.html
http://allafrica.com/view/group/main/main/id/00042215.html
http://allafrica.com/stories/201604050006.html
http://allafrica.com/stories/201604050006.html
http://allafrica.com/stories/201604050304.html
http://allafrica.com/stories/201604050304.html
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The new standard adds automatic EOI. That is to say a tax authority in one 

jurisdiction will automatically provide financial account information to other 

jurisdictions in respect of the other jurisdictions' taxpayers. The Standard for 

Automatic Exchange of Financial Account Information in Tax Matters or simply the 

Common Reporting Standard (CRS) was endorsed by the G20 in 2014. 

Some 96 countries/ jurisdictions have committed to implementing the CRS by 2018. 

South Africa is a member of the early adopters' group of 55 jurisdictions. This means 

that from 2016, SARS will be collecting information and automatically exchange it on 

an annual basis from 2017. Amendments to the Tax Administration Act, 2011, to 

underpin implementation of the standard were included in the Tax Administration 

Laws Amendment Act, 2015. 

SARS is working with the local financial sector to prepare it for the implementation of 

the standard and has contributed experts for the peer review of jurisdictions' 

confidentiality frameworks and their implementation prior to the commencement of 

automatic EOI under the CRS. 

 

Base Erosion and Profit Shifting 

In a globalised economy where capital mobility and adoption of technology has 

advanced, Base Erosion and Profit Shifting (BEPS) has become a significant risk 

and challenge to the tax base. 

To help mitigate these risks, the G20/OECD launched the BEPS Action Plan in July 

2013. South Africa has been a full participant in this work, which aims at addressing 

mismatches, gaps and weaknesses in international tax and treaty law that permit 

double non-taxation. 

Although the BEPS Action Plan covers a wide variety of issues, a key issue in the 

EOI space relates to Country-by-Country (CbC) reporting. A major challenge for tax 

administrations reviewing cross border transactions is lack of information to identify 

risk. CbC reports will provide an overview of group revenues, profitability, tax, 

employees and assets around the world for this purpose. 

The first reports, for financial years starting in 2016, will be due in 2017/18 and will 

be provided to other tax administrations through automatic EOI. 

Financial Intelligence Centre and SA Reserve Bank 

 

http://allafrica.com/stories/201604060313.html  

http://allafrica.com/stories/201604060313.html
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Latest corruption index does not reveal Britain’s real place in global crime wave 

1st February 2016 / Editors Picks, United Kingdom 

 

Transparency International (TI) releases its latest report entitled the Corruption 

Perceptions Index and continues to find that corruption is rife globally and remains a 

blight around the world. Overall, two-thirds of the 168 countries on the 2015 

index did not fair well. 

Denmark took the top spot for the 2nd year running for least corrupt, with North 

Korea and Somalia the worst performers. 

TI states on their website that the goals to aim at for a corruption free country has 

certain characteristics such as; “high levels of press freedom; access to budget 

information so the public knows where money comes from and how it is spent; high 

levels of integrity among people in power; and judiciaries that don’t differentiate 

between rich and poor, and that are truly independent from other parts of 

government. Conflict and war, poor governance, weak public institutions like police 

and the judiciary, and a lack of independence in the media characterise the lowest 

ranked countries. 

Notably the five countries with the biggest declines in these characteristics in the 

past 4 years include Libya, Australia, Brazil, Spain and Turkey. The big improvers in 

its report include Greece, Senegal and surprisingly, the UK. 

http://truepublica.org.uk/category/editors-picks/
http://truepublica.org.uk/category/united-kingdom/
http://www.transparency.org/
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As it turns out sixty-eight per cent of countries worldwide have a serious corruption 

problem. Half of the G20 are among them. The G20 consists of the top 20 

economies in the world but ranks the EU as one economy even though it is made up 

of 28 countries alone. 

The research shows that half of all the 34 OECD countries are violating their 

international obligations to crack down on bribery by their companies abroad. 

Britain has entered the top ten for the first time behind Denmark (1st), Finland, 

Sweden, New Zealand, Netherlands, Norway, Switzerland, Singapore, Canada, 

Germany and Luxembourg. The US ranks 16th. In the EU, other countries not doing 

so well are; France which ranks 23rd, Spain 36th, Italy 61st and Bulgaria, the last of 

EU nations at 69th place. 

The truth is that Britain has not done better, don’t forget this is an index of 

perception, not actual corruption. 

In comments from TI, Britain was found to have conducted an “extraordinarily inept” 

review of freedom of information laws. The government’s review of the Freedom of 

Information Act threatens to further undermine trust in politicians and damage 

democracy. If ever there was a demonstration of the governments intention 

of transparency, look no further than Former home secretary Jack Straw, who 

previously stated he wants the act to be scrapped and rewritten, and Lord Carlisle 

who accused the Guardian of a “criminal act” in publishing the Snowden leaks, both 

are on the commission. TI fails to mention this. 

Even TI’s own UK executive director Robert Barrington said there were “good 

reasons why people are sceptical about whether Britain really merits a top 10 

ranking“, proving not even he believes this ranking. 

He went further by highlighting; “overseas bribery by UK companies, the laundering 

of corrupt assets through the City, the lax regulation and lack of transparency in 

British-controlled tax havens, to say nothing of corruption scandals here in the UK,” 

and mentions the “dropping of significant proposals putting personal responsibility on 

bankers for money-laundering failings.” He continues with “The sequence of petty 

political scandals around lobbying, the revolving door and party funding discredits 

the UK in the eyes of the world and gives fuel to the critics who want to portray Mr 

Cameron’s agenda as nothing more than hypocritical and sanctimonious.” 

Barrington is rightly angry. 

http://www.theguardian.com/media/2015/nov/09/government-foi-review-pa-freedom-of-information-act
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The Independent reported in July that The City of London is the money-laundering 

centre of the world’s drug trade, according to an internationally acclaimed crime 

expert. In addition, every financial expert now agrees that due to lax financial laws by 

government, that the London property market is built largely on laundered money of 

crime from all over the world involving hidden tax havens, most of which are British. 

In March last year, the Financial Conduct Authority (itself replacing the toothless 

Financial Services Authority that was funded by the very banks it was supposed to 

oversee) said that it would conduct a review on whether banking culture was 

changing after a slew of financial scandals that dogged the industry. Martin 

Wheatley, the CEO was looking into the rigging of bank lending rates amongst the 

many crimes perpetrated in The City of London. Chancellor George Osborne then 

sacked Wheatley as it was clear he was going to do his job and then just a few 

weeks ago had the review dropped after replacing Wheatley with a person ‘more 

agreeable’ to the banks. This was a cynical move by Osborne to protect the banking 

industry. 

When it comes to press freedom Britain has no bragging rights. Just two years ago 

the British government’s draconian response to the Guardian’s reporting of Edward 

Snowden saw the UK drop five places in TI’s report. Shockingly, Britain languishes 

globally in 36th position behind countries such as Belize for press freedom, a country 

that is rife with lawlessness, corruption, suffers a lack of public, business and press 

freedom, is mired in accusations of labour abuse, crime and unemployment. 

It doesn’t help that the Serious Fraud Squad who was investigating high-profile 

cross-border investigations into business practices at some of the UK’s biggest 

companies had their budget cut so deeply that the FT reported “The scale and pace 

of budget cuts inflicted on the SFO will make prosecuting its caseload impossible.” It 

must be clear by now that the government has an agenda to protect these serial 

corporate offenders. 

David Cameron won praise in 2013 after announcing at the Open Government 

Partnership summit in London that the UK intended to require companies registered 

in the UK to reveal the identity of their real owners in public filings at Companies 

House. This was then heavily watered down after the Queen was warned that her 

British territories were now the world biggest tax havens, harbouring tens of trillions 

of illegally stashed cash and assets that was described as a “web of secrecy 

http://www.independent.co.uk/news/uk/home-news/london-property-boom-built-on-dirty-money-10083527.html
https://en.wikipedia.org/wiki/Financial_Services_Authority
http://www.theguardian.com/business/2016/jan/26/george-osborne-appoints-andrew-bailey-fca-chief
https://freedomhouse.org/report/freedom-press-2014/press-freedom-rankings#.U1Uv_PldW_E
https://freedomhouse.org/report/freedom-press-2014/press-freedom-rankings#.U1Uv_PldW_E
http://www.heritage.org/index/country/belize
http://www.ft.com/intl/cms/s/0/c4b58a5e-89a1-11e3-abc4-00144feab7de.html
http://www.theguardian.com/business/2013/nov/07/britain-tax-havens-queen-secrecy-justice-network
http://www.theguardian.com/business/2013/nov/07/britain-tax-havens-queen-secrecy-justice-network
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jurisdictions”.  The Tax Justice Network (TJN) said Britain now rules the world of tax 

havens. 

Her Majesty’s British Overseas Territories and Crown Dependencies make up 

around 25 percent of the world’s tax havens which are now blacklisted by the 

European Commission and now ranked as the most important player in the financial 

secrecy world, hardly a shining example of integrity and morality. 

And the extent of these crimes is almost boundless as TJN said “The victims of this 

secrecy include, among others, 2 billion Commonwealth citizens. A recent study of 

33 African countries found that they lost over $1tr in capital flight since the 1970s, of 

which $640bn came from 16 Commonwealth countries. These losses dwarf the 

external debts of ‘just’ $190bn for the 33 countries.” 

In the meantime, Suspicious Activity Reports dealt with by a British specialist police 

unit focusing on the proceeds of crime and corruption blocked just seven 

transactions in an entire year. Transparency International reported that the police 

unit during the previous year (2014) for seizing corrupt assets was “not fit for 

purpose”. Given the sheer scale of financial crimes and corruption taking place, this 

performance can only be seen as suspicious itself. In 2015, this police unit required 

emergency funding. 

 

So widespread is corruption in Britain that Keith Bristow, director-general of the UK’s 

National Crime Agency, said in January that the scale of crime and it’s subsequent 

money laundering operations was “a strategic threat” to the country’s economy and 

reputation. “Many hundreds of billions of pounds of criminal money is almost 

certainly laundered through UK banks and their subsidiaries each year.” And yet the 

government facilitates it by actively doing nothing. 

When it comes to conflict and war, Britain’s international performance is dire. Britain, 

as we now all know, was heavily involved in the fall and subsequent deaths of over a 

million innocent Iraqis. Its campaign in Libya has turned the wealthiest and healthiest 

African nation into a lawless cesspool ruled by terrorism and death. Syria is ongoing. 

This has manifested itself into a refugee crisis the likes of which has not been seen 

since the last world war and an escalation of terrorism continues. 

The granting of licences by government for the sale of spying equipment and 

armaments to some of the most oppressive regimes in the world is another scandal 

that further destabilises world peace. 

https://www.rt.com/uk/268072-tax-avoidance-city-london/
http://www.ft.com/intl/cms/s/0/8e953fce-0e8d-11e5-8aca-00144feabdc0.html
http://www.ft.com/intl/cms/s/0/8e953fce-0e8d-11e5-8aca-00144feabdc0.html
http://www.ft.com/intl/cms/s/0/8e953fce-0e8d-11e5-8aca-00144feabdc0.html
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The Corruption Perception Index does not tackle the issues at hand. It confuses by 

focusing on pubic sector corruption, but private corporations are the worst offenders 

backed by significant government cooperation. Britain’s banking industry is not 

effectively cited even though it is mired in scandal, facilitates a huge international 

crime wave backed by money laundering services on an industrial scale along with 

the tax havens that supports it. 

Graham Vanbergen – truepublica.org.uk 

 

http://truepublica.org.uk/united-kingdom/latest-corruption-index-not-reveal-britains-

real-place-global-crime-wave/  

 

 

Who owns the company that released the Panama Papers? 

 

Corporate Media Gatekeepers Protect Western 1% From Panama Leak 

 

The leak is being managed by the grandly but laughably named “International 

Consortium of Investigative Journalists”, which is funded and organised entirely by 

the USA’s Center for Public Integrity. Their funders include 

 

Ford Foundation 

 Carnegie Endowment 

 Rockefeller Family Fund 

 W K Kellogg Foundation 

 Open Society Foundation (Soros) 

How the Center for Public Integrity is funded 

 

How the Center for Public Integrity is Funded 

Source: https://www.publicintegrity.org/about/our-work/supporters  

 

Source: https://www.craigmurray.org.uk/archives/2016/04/corporate-media-

gatekeepers-protect-western-1-from-panama-leak/  

 

http://truepublica.org.uk/united-kingdom/latest-corruption-index-not-reveal-britains-real-place-global-crime-wave/
http://truepublica.org.uk/united-kingdom/latest-corruption-index-not-reveal-britains-real-place-global-crime-wave/
https://www.publicintegrity.org/about/our-work/supporters
https://www.craigmurray.org.uk/archives/2016/04/corporate-media-gatekeepers-protect-western-1-from-panama-leak/
https://www.craigmurray.org.uk/archives/2016/04/corporate-media-gatekeepers-protect-western-1-from-panama-leak/

